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The Housing Choice Voucher Homeownership Program allows families assisted
under the HCV program to use their voucher to purchase a unit and receive
monthly housing assistance payments to pay a mortgage instead of rent.

Do vou qualify?

e Are you a current Section 8 participant with no outstanding program
violations?

e Are you employed, averaging 30 hours a week for the past 12 months and earn
at least $14,500 annually -OR- Is the head, spouse, or co-head elderly or a
person with disabilities with a gross annual income of at least $11,316?

e A first-time home buyer?

e Able to provide a down payment of at least 3% of the purchase price of your home?

(1% from personal resources)

If you answered “yes” to ALL the questions above, you may be eligible for the Homeownership Option Program.

Contact the Office of Housing and Community Development to learn more!



